June 28, 2016
TRANSLATION FOR REFERENCE ONLY

To Our Shareholders

Atsuo Shibota

Director President

Fuji Oil Company, Ltd.

5-8, Higashishinagawa 2-chome,
Shinagawa-ku, Tokyo, Japan

NOTICE OF RESOLUTIONS OF
THE FOURTEENTH

ANNUAL GENERAL MEETING OF SHAREHOLDERS

We would hereby like to inform you that at the 14th Annual General
Meeting of Shareholders of Fuji Oil Company, Ltd. (the “Company”) held on
June 28, 2016, the following items were reported and resolved as briefly

described below.

Items Reported

1: To report the Business Report, the consolidated Financial Statements,
the Audit Reports for the consolidated financial statements by
Independent Auditor and the Board of Auditors of the Company for
the 14th Financial Year (April 1, 2015- March 31, 2016)

2: To report the non-consolidated Financial Statements for the 14tk
Financial Year (April 1, 2015- March 31, 2016)

The particulars of the above 1 and 2 were reported.

Items Resolved

Proposition I

Proposition II

: Reduction of Legal Capital Surplus and Appropriation of

Surplus

Proposition I was approved and adopted as proposed.

It was resolved that the Company reduce legal capital
surplus by JPY2,086,069,675 out of legal capital surplus
of JPY9,467,603,600, transfer the amount reduced to
other capital surplus, and after the said transfer,
transfer the total amount of other capital surplus of
JPY11,072,978,099 to retained earnings brought forward
to eliminate the loss of the retained earnings brought
forward.

The effective date of these transactions is June 28, 2016.

: To Elect One Director

Proposition II was approved and adopted as proposed.
Mr. Nabil M. Al-Bourisli was elected as Director and
assumed office.

- End -



The Company’s Directors and Auditors as of June 28, 2016 are as follows:

Representing Director cum
Chairman of the Board of Directors
Representing Director cum
Director-President

Fumio Sekiya

Atsuo Shibota

Senior Managing Director Koji Watanabe
Senior Managing Director Jun Inomata
Managing Director Nozomu Kanou

* Director Masataka Shimizu

* Director Masayuki Kobayashi

* Director Yoshimasa Takao

* Director Mohammed Hamad Al-Fahad

* Director Nabil M. Al-Bourisli
Director Jun Kotake
Director Katsunori Yagi
Director Shigeto Yamamoto
Full-Time Auditor Takao Arai

* Auditor Yasushi Yamawaki

*  Auditor Tsuyoshi Inoue

*  Auditor Shigeru Nozaki

Note: Persons marked with an asterisk (*) are Outside Directors/Auditors.

Year-end dividends for thel4th Financial Year

With regard to year-end dividends for the 14th Financial Year, upon taking
into account our current business results, we have regretfully decided to
suspend dividend payment for the said year.

We extend our sincere apologies to our shareholders for the above.

Going forward, we will strive to recover results and secure funds for stable
dividend payments. The Company, therefore, asks our shareholders to
extend continuing support and assistance.

To our shareholders with less-than-unit shares

Please find enclosed the “Business Report for the 14th Financial Year”
(Reference Materials for the 14th Annual General Meeting of Shareholders),
which is for your information and review.

- End -



